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WE Finance Code -

What is the Women 

Entrepreneurs Finance 

Code (WE- Fi Code)?

A multi-stakeholder, systems change effort to expand the number and type of institutions 

around the world working to close financing gaps for women entrepreneurs

What does the Code 

entail?

Leadership: Engaging financial sector leaders at all levels to prompt action inside and outside 

of their organisations to support and close financing gaps for women entrepreneurs 

Data: Systematizing the collection, analysis and use of supply-side data on financing of 

women-led enterprises at the country level and globally 

Action: Catalysing new financial and non-financial mechanisms to meet the needs of 

WMSMEs and mobilising capital for these mechanisms and improving standards, policies and 

regulations to address data gaps and financing constraints for women-led MSMEs

What are the 

characteristics of the 

Code?

1.A commitment to roll out the WE Finance Code nationally, adapting it to the local context 

while retaining key minimum guidelines 

2.Governance through a national coalition that oversees local adoption of the Code and 

ensures accountability 

3.Designated coordinator to oversee local Code implementation and interface with and 

report to the global Code 

4.A mechanism to aggregate data with integrity and in a format that will facilitate 

mainstreaming over time and can be reported globally 



The Code aim to:

• expand the amount of financing available to women-led micro, small and 
medium enterprises (WMSMEs). 

The Code will: 

• Increase the number of financial institutions around the world that are 
disclosing their level of funding to WMSMEs.  

• Create incentives, transparency, and accountability to close the gap.

• Contribute to the economic empowerment and resilience of women 
around the world in a systematic and high-impact way. 

THE WE FINANCE CODE

The Aim of the Code
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Strengthen 
collection, 
quality and 
usage of 
WMSME data

Deepen 
FSPs' 
capabilities 
to serve the 
WMSME 
market

Rally 
national 
ecosystem 
around 
unified cause 
of supporting 
WMSMEs

Position 
Kenya and its 
WFI policy as 
Best Practice 
globally

Financial Alliance for Women

THE WE FINANCE CODE

Benefits of Implementation in Kenya

4



Hosted by Argidius 
Foundation
Concept note developed

Learning series by 
FAW Strategic and 
Business Case for 
Serving WMSMEs 
Online sessions March
May Kigali Summit 
and
WE Finance Code 
study tour 

CBK – September, Website in place
Governance structure in place

Monthly
 meetings hosted by 
different champions

Jan 2025
Brainstorm 
meeting

Learning and 

sharing

July 2025 

National Champion in place

Mar 2025

workplan 

developed

Advocacy & governance, communication 
& branding, Data & M&E, definitions, 
product design,  events, fundraising, 
technology, innovation

Feb 2025

Sub working groups formed and 

continue to work…

Taking action for 

real change in 

serving WMSMEs 

and 

accountability

Launch on 

 4th Dec 2025

Our journey thus far…

Webinar July 

2025

Workshop 

August 2025

Pre-
awareness

Strategy 

retreat
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The engagement has deepened over the months by aligning with ongoing WMSME 

workstreams and tapping into existing interest in the Code…

Recently joined after the awareness 

workshop of 28th August 2025
SACCO Central, 

Branch International 

MicroSave Consulting, 

Stima SACCO, 

Agricultural Finance Corporation (AFC), 

Caritas Micro Finance Bank, 

M-Power, 

CIB Ke, 

MESPT, 

SBM Bank, 

Family Bank, 

CIM Credit (Aspira)

Joined after the cocktail of 8th Sept 2025
UN Women, Letshego Kenya Limited, Accion, Africa Management 

Institute, Aspen Network of Development Entrepreneurs (ANDE), 

CREDITINFO, ABSA, MicroSave Consulting, Branch International, 

Agricultural Finance Corporation (AFC), CBI, CIM Credit (Aspira), SBM 

Bank, Stima Sacco, Commercial International Bank (CIB Ke), M-Power, 

Caritas Micro Finance Bank, Mastercard Foundation, M-KOPA, 

4GCAPITAL, European Investment Bank, GrowthAfrica, Global System 

for Mobile Communications Association (GSMA), Sacco Central Kenya 

(SCK), Kenya National Bureau of Statistics (KNBS), Nairobi Securities 

Exchange (NSE), SNDBX International, International Finance 

Corporation (IFC), Family Bank of Kenya, CBK, State Department of 

MSMEs.

Pioneer  champions



CBK: The WE FI Code national champion

• CBK is the champion of the WE Finance 
Code coalition in Kenya under the 
leadership of the Deputy Governor

• The Coalition is housed under the NFIS 
secretariat at CBK. 

• The WE Finance coalition is co-ordinated 
by CBK and FSD Kenya.

• The modalities of how this will run is under 
discussion



The WE Finance Code is anchored in the NFIS, which in turn is anchored in the MTP IV.



Some NFIS indicators that the We Finance Code will deliver on



www.wefinancecode.org

The End
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