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Kenya’s
adults have
faced
iIncreasingly
difficult
financial
conditions

Adults by the level of their financial health (% 18+):
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Cumulative changes in consumer prices by commodity groups (Price index, Dec 2014 = 100)
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Median
INComes
have
fallen or
sfagnated

Personal monthly income (KShs, self-reported)
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Between 2016 and 2021, casual work replaced farming as the largest source of
income among adults
Adults by their main source of income (% 18+)
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| n r : S E :l Adults (% 18+) receiving transfer income, by source and age group:
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These needs
have been
met by social
network and
digital loans;
and mobile
money wallet
savIiNgs

% of adults (18+) using credit/savings by provider

60%-

40%

20%1

0%

60%-

40%-

20%1

0%

Credit

@s from shopkeepers or family and friends

Uses formal digital loans (including Fuliza)
—0 Uses loans from financial institutions or savings gr¢

Savings
\ ﬁ; with a mobile money@
fa o —O Saves informally (cash, group, family/friends)

F

ﬁ"\O Saves through a bank or non-bank financial institut

2019 2021




To what extent can the financial sector
influence financial health?

What kinds of financial products best support resilience? E.g.

* High growth of credit for consumption; but how to encourage
savings behaviour which has been shown to support FH

* Solutions tailored to livelihoods which stimulate growth and
investment

Financial Health is impacted by a range of factors in the broader
economy, not just financial inclusion

Financial sector is also a key driver of the economy at micro, meso and
macro levels

Role of finance in catalysing inclusive growth at macro and meso levels
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