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Digitalization

“the use of digital technologies to change a business model 
and provide new revenue and value-producing opportunities; 

it is the process of moving to a digital business.” 

Gartner



The 4th Industrial Revolution



The 4th Industrial Revolution 
Technologies



The Great Reset

✓COVID-19 has forced the world to reset and accelerate to 

live differently – to learn, work, socialize, shop, worship 

and collaborate in different ways.

✓This is therefore our watershed moment for digital 

transformation of business. Create new business and 

revenue models.

✓The rules of success have changed, and are ever more 

reliant on harnessing the power of digital models to create 

new value and experience.
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How to Measure it?
World Data Lab’s income and demographic time machine







Role of Fintechs in the new economy

• FinTechs are driving intra-Africa trade and have led to use of African 
Currencies for cross-border trade,

• Enabling greater financial inclusivity – impacting especially MSMEs 
that create most of Africa’s employment opportunities, (Read for 
example Ecobank’s Fintech Challenge Fellowship that is helping 
fintechs to scale),

• Driving innovation and agility that today is responsible for Africa’s 
improved productivity,

• Mitigating information friction in financial supply chains through 
leveraging AI, blockchain to create efficiency.



Fintechs are at the center of the new 
economy

Intra-African trade

leveraging AI & blockchain

employment opportunities

productivity
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